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Regd. Off: SDE Serene Chambers,6th floor, Road No.5, Avenue 7, Banjara Hills, Hyderabad - 500034 

STATEMENT OF AUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2025 & 
UNAUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED MARCH 31, 2025 

Rs. In Lakhs 
STANDALONE 

For the Quarter Ended For"the year ended 
SI. No. PARTICULARS 31/03/2025 31/12/2024 31/03/2024 31/03/2025 31/03/2024 

Refer note. 7 Un-Audited Refer note. 7 Audited Audited 
1 Income 

Revenue from operations 146.70 160.99 238.52 665.58 1,169.29 

Other Income 119.08 156.93 428.31 1,072.59 2,113.00 
Total income 265.78 317.92 666.83 1,738.17 3,282.29 

2 Expenses 

a) Cost of materials consumed - - - - -
b) Changes in inventories of 
finished goods, work-in-progress - - - - -
and stock-in-trade 
c) Employee benefits expense 606.61 486.58 346.35 2,082.49 1,653.37 

d) Finance costs - 0.79 2.99 4.66 15.84 
e) Depreciation and amortisation 

134.67 153.35 151.04 582.17 650.22 
expense 
f) R & D Expenses 848.73 826.49 417.59 3,043.16 2,038.87 
g) Other Expenses 182.78 177.90 161.49 733.67 570.72 
Total expenses 1,772.79 1,645.11 1,079.46 6,446.15 4,929.02 

3 
Profit before exceptional items 

(1,507.01) (1,327.19) (412.63) (4,707.98) (1,646.73) 
& Tax (1-2) 

4 Exceptional Items - - - - 745.66 

5 Profit before Tax (3-4) (1,507.01) (1,327.19) (412.63) (4,707.98) (901.07) 

6 Tax Expenses 

a) Current tax - - - - -

b) Deferred tax - - - - -

c) Tax of earlier years - - (100.24) - (100.24) 

7 
Net Profit/ (Loss) for the 

(1,507.01) (1,327.19) (312.39) (4,707.98) (800.83) 
period/vear(5-6) 

8 Other Comprehensive Income 

8.a 
(i) Items that will not be 

(4.64) (0.45) (20.24) (5.99) (6.00) 
reclassified to profit or loss 
(ii) Income tax relating to items 
that will not be reclassified to - - - - -
profit or loss 

8.b 
(i) Items that will be reclassified 

- - - - -
to profit or loss 
(ii) Income tax relating to items 
that will be reclassified to profit - - - - -
or loss 
Total other Comprehensive 

(4.64) (0.45) (20.24) (5.99) (6.00) 
Income / (Loss) 

9 
Total Comprehensive Income/ 

(1 ,511.65) (1,327.64) (332.63) (4 ,713.97) (806.83) 
(Loss) for the period (7+8) 

10 Paid-up equity share capital 2,180.74 2,180.74 2,180.74 2,180.74 2,180.74 

Face Value of the Share Re.1.00 Re.1.00 Re.1.00 Re. 1.00 Re.1.00 

11 Other Equity - - 77,770.36 82,356.88 

12 
Earning Per Share (EPS) (Face 
value of Rs.1/- each) : 
a) Basic (Based on weighted 

(0.69) (0. 61) (0.14) (2.16) (0.37) 
average no.of shares) 
b) Diluted (Based on weighted 

(0.69) (0.61) (0. 14) (2.16) (0.37) 
average no.of shares) -

~ SC//:~ (not annualised) (not annualised) (not annualised) (annualised) (annualised) 
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CONSOLIDATED 

For the Quarter Ended For the year ended 

SI. No. PARTICULARS 31/03/2025 31/12/2024 31/03/2024 31/03/2025 31/03/2024 
Refer note. 7 Un-Audited Refer note.7 Audited Audited 

1 Income 

Revenue from operations 146.70 160.99 238.52 665.58 1,169.29 

Other Income 122.25 163.05 428.31 1,089.69 2,113.00 

Total income 268.95 324.04 . 666.83 1,755.27 3,282.29 

2 Expenses 

a) Cost of materials consumed - - - - -

b) Changes in inventories of 
finished goods, work-in-progress - - - - -
and stock-in-trade 
c) Employee benefits expense 606.61 486.58 346.48 2,082.49 1,898.75 

d) Finance costs - 0.79 2.99 4.66 15.84 

e) Depreciation and amortisation 
134.67 153.35 150.84 582.17 650.22 

expense 
f) R & D Expenses 3,732.50 3,413.32 2,752.17 14,396.18 11,442.72 
g) Other Expenses 189.66 181.66 168.66 764.27 628.29 
Total expenses 4,663.44 4,235.70 3,421.14 17,829.77 14,635.82 

3 
Profit before exceptional items, 

(4,394.49) (3,911.66) (2,754.31) (16,074.50) (11,353.53) 
Tax(1-2) 

4 Exceptional Items - - - - 745.66 
5 Profit before Tax (3-4) (4,394.49) (3,911.66) (2,754.31) (16,074.50) (10,607.87) 
6 Tax Expenses 

a) Current tax - - - - -
b) Deferred tax - - - - -
c) Tax of earlier years - - (100.24) - (100.24) 

7 
Net Profit/ (Loss) for the 

(4,394.49) (3,911.66) (2,654.07) (16,074.50) (10,507.63) 
period/year( 5-6) 

8 Other Comprehensive Income 

8.a 
(i) Items that will not be 

(4.64) (0.45) (20.24) (5.99) (6.00) 
reclassified to profit or loss 

(ii) Income tax relating to items 
that will not be reclassified to - - - - -
profit or loss 

8.b 
(i) Items that will be reclassified 

(52.34) - - (52.34) -
to profit or loss 

(ii) Income tax relating to items 
that will be reclassified to profit - - - - -
or loss 
Total other Comprehensive 

(56.98) (0.45) (20.24) (58.33) (6.00) 
Income / (Loss) 

9 
Total Comprehensive Income/ 

(4,451.47) (3,912.11) (2,674.31) (16,132.83) (10,513.63) 
(Loss) for the period (7+8) 

10 Paid-up equity share capital 2,180.74 2,180.74 2,180.74 2,180.74 2,180.74 
Face Value of the Share Re.1.00 Re. 1.00 Re.1.00 Re. 1.00 Re.1.00 

11 Other Equity - - - 8,817.94 24,823.32 

12 
Earning Per Share (EPS) (Face 
value of Rs. 1 /- each) : 
a) Basic (Based on weighted 

(2.02) (1. 79) ( 1. 22) (7.37) (4.82) 
average no.of shares) 
b) Diluted(Based on weighted 

(2.02) (1. 79) ( 1. 22) (7.37) (4.82) 
average no.of shares) 

- (not annualised) (not annualised) (not annualised) (annualised) (annualised) 
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NOTES:-
1) The above financial results of the Company has been reviewed by the Audit Committee and approved by the 
Board of Directors at their respective meetings held on May 13, 2025. The results for the year ended 
March 31, 2025 has been audited and for the quarter ended March 31, 2025 has been reviewed by our statutory 
auditors. 

2) The above financial results have been prepnred in accordance with the Companies (Indian Accounting 
. Standards) Rules , 2015 (Ind AS) as amended, prescribed under Section 133 of the Companies Act, 2013, read with • 

relevant rules issued thereunder. 

3) The consolidated financial results include the results of the wholly Owned Subsidiary, Suven Neurosciences, 
Inc. 

4) The Company has only one business segment, i.e. Research & Development and does not operate in any other 
segments. Hence, segment reporting as per IND AS 108 (Operating Segment) is not presented. 

5) The Company has alloted 7,26, 91,239 equity shares amounting to Rs.39, 980.18 lakhs through rights issue on 
November 16, 2022. 

Summary of Utilisation of Proceeds of Rights issue 
Amount Rs.In 

Particulars lakhs 

Amout Raised through Rights Issue of Shares 39,980.18 

Less: Rights Issue Expenses (280.00) 

Less: Amount Utilised (39,700.18) 

Balance Amount 0.00 

6) The Company implemented SLSL Employee Stock Option Scheme 2020 ("ESOP") for eligible employees, which 
provides for the issuance of 10,00,000 options, each option convertible into one equity share. Out of these, 
6,20,000 options were granted by the Nomination & Remuneration Committee on May 6, 2024. For the period 
ended March 31 , 2025, the employee benefit expense includes a charge of Rs .127.45 Lakhs in respect of equity­
settled share-based payment transactions, in accordance with Ind AS 102 - 'Share-based Payment'. 

7) The figures for the current quarter and quarter ended March 31, 2024 are the balancing figures between the 
audited figures inrespect of full financial year ended March 31 , 2025 and March 31 , 2024, respectively and 
published year to date figures upto 3rd quarter ended 31st December 2024 and 31st December 2023, respectively, 
regrouped as necessary. 

Place : Hyderabad 
Date: May 13, 2025 
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VENKAT JASTI 
Chairman & MD 
DIN: 00278028 



SUVEN LIFE SCIENCES LTD 
Regd. Off:SDE Serene Chambers,6th Floor, Road No.5, Avenue 7, Banjara Hills, Hyderabad· 500034 

,; Statement of Assets & Liabilities 

Rs.in Lakh s 
Particulars Standalone as at Consolidated as at 

31/03/2025 31/03/2024 31/03/2025 31/03/2024 

A ASSETS 

1 Non-current assets 

(a) Property,Plant and Equipment 5,947.19 2,749.51 5,947.19 2,749.51 

(b) Capital Work-in-Progress 0.97 - 0.97 -
(c) Other Intangible Assets 18.08 19.86 18.08 19.86 

(d) Right of use Assets - 51.46 . 51 .46 

(e) Financial Assets 

I. Investments 69,147.16 57,711.34 - -
II.Other financial assets 4.86 1.50 4.86 1.50 

(f) Other Non-current Assets - 0.59 - 0.59 
Total Non-Current assets 75,118.26 60,534.26 5,971.10 2,822.92 

2 Current assets 

Inventories 23 .75 70.85 23.75 70.85 

(a) Financial Assets 

I. Investments in mutual funds 2,227.85 7,593 . 51 2,227.85 7,593.51 

II.Trade Receivables 133.64 128.60 133.64 128.60 

Ill.Cash and Cash equivalents 46.35 439.97 1,502.55 1,493.24 

IV. Bank balances otherthan (Ill) above 1,950.00 14,904.71 2,270.08 14,904.71 

V. Other financial assets 7.60 220.18 7.60 220.18 

(b) Current Tax asset(net) 119.00 179.51 119.00 179 .51 

(c) Other current assets 1,262.76 1,076.75 1,262.76 1,076.75 

Total Current assets 5,770.95 24,614.08 7,547.23 25,667.35 

TOTAL - ASSETS 80,889.21 85,148.34 13,518.33 28,490.27 

B EQUITY AND LIABILITIES 

1 EQUITY 

(a) Equity Share Capital 2,180.74 2,180.74 2,180.74 2,180 .74 
(b) Other Equity 77,770.36 82,356.88 8,817.94 24,823.32 

Total Equity 79,951.10 84,537.62 10,998.68 27,004.06 

2 LIABILITIES 

Non-current liabilities 

Provision for Employee benefits 171.05 134.60 171.05 134.60 

Total non-current liabilities 171.05 134.60 171.05 134.60 

Current liabilities 

(a) Financial Liabilities 

I. Lease Liabilities . 70.97 . 70.97 

II. Trade payables 

a) To Micro & Small Enterprises 38.42 17.83 38.42 17.83 

b) Other than Micro & Small Enterprises 484.24 188. 98 484.24 188.98 

Ill. Other Financial Liabilities 20.07 35.83 1,601.61 909.09 

(b) Provision Employee benefits 164.05 111.67 164.05 111.67 
(c) Other Current liabilities 60.28 50.84 60.28 53.07 

Total - Current liabilities 767.06 476.12 2,348.60 1,351.61 

Total Liabilities 938.11 610.72 2,519.65 1,486.21 
TOTAL - EQUITY AND LIABILITIES 80,889 .21 85,148.34 13,518.33 28,490.27 

-

~
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For SUVEN LIFE SCIENCES LTD~ 

k;4~ \ / 
Place : Hyderabad < rJ) 

Date : May 13, 2025 1
1:;: ~ VENKAT JASTI ? • D 
cJl • Chairman Et MD 

\:½~cn~~M DIN: 00278028 
-· -
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SUVEN LIFE SCIENCES LIMITED 
Standalone Statement of Cash flows for the year ended 31st March, 2025 

(All amounts in Indian Rupees In Lakhs, unless otherwise stated) 

Particulars 

A. Cash flow from operating activities 

Profit/(Loss) before tax 

Adjustments : 

Depreciation and amortisation expense 

ESOP expenses 

Interest Income 

Finance Cost 

Insurance Receipt 

Gain on Unrealised Current Investment 

Operating profit before working capital changes 

Adjustments for (lncrease)/decrease in operating assets 

Trade Receivables 

Inventories 

Other non current assets 

Other current assets 

Adjustments for lncrease/(decrease)_ in operating liabilities 

Trade Payables 

Long term provisions 

Short term provision 

Other financial liabilities 

Other current liabilities 

Cash generated from operating activities 

Income taxes paid (net of refunds) 

Net Cash flows from operating activities 

B. Cash flow from Investing activities 
Payments for Purchase of property, plant and equipment 

Other financial assets 

Interest received 
Changes in Investments 

Sale/(purchase) of mutual funds 

Bank balances not considered as cash and cash equivalents 

Net cash flow from /( used in) investing activities 

C. Cash flows from financing activities 

Changes In Lease Liability 

Finance Cost 

Net cash flow from /(used In) financing activities 

Net increase/(decrease) in cash and cash equivalents 

Cash and cash equivalents as at the beginning of the year 

Cash and cash equivalents at the end of the year 

Cash and cash equivalents 

Balances per statement of cash flows 

Place : Hyderabad 

Date : May 13, 2025 
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For the year ended I For the year ended 
31st March 2025 31st March 2024 

(4,707.98) (901.07) 

530. 71 581.60 

127.45 -
(557.32) (1,642.52) 

4.66 15.84 

(745.66) 
(497.56) (454.91) 

Ci, 100.04) (3,146.72) 

(5 .05) (47.86) 
47.10 (70.84) 
52.05 85.77 

(186.01) 511.21 

315.85 40.32 
36.45 (53 .64) 
46.40 2.92 

(15.77) (0.29) 

9.44 5.14 
(4,799.58) (2,673.99) 

(60.51) (617.69) 

(4,739.07) (2,056.30) 

(3,727.58) 242.12 

209.22 10,256.50 

557.32 1,642.52 
(11,435.81) (9,525.72) 

5,863.22 (2,504.72) 
12,954.71 (178.55) 

4,421.08 (67.85) 

(70.97) (89.56) 
(4.66) (15.84) 

(75.63) (105.40) 

(393.62) (2,229.55) 

439.97 2,669.52 

46.35 439.97 

46.35 439.97 
46.35 439.97 

For SUVEN LIFE SCIENCES LTD 

~~161 '.J~ , 
VENKAT JASTI 

Chairman & MD 

DIN: 00278028 



SUVEN LIFE SCIENCES LIMITED 
Consolidated Statement of Cash flows for the year ended 31st March, 2025 

(All amounts in Indian Rupees In Lakhs, unless otherwise stated) 

Particulars 

A. Cash flow from operating activities 

Profit/ (Loss) before tax 

Adjustments : 

Depreciation and amortisation expense 

ESOP expenses 

Interest Income 

Finance Cost 

Insurance Receipt 

Gain on Unrealised Current Investment 

Operating profit before working capital changes 

Adjustments for (lncrease)/decrease in operating assets 

1/ade Receivables 

Inventories 

Other non current assets 

Other current assets 

Adjustments for lncrease/(decrease) in operating liabilities 

Trade Payables 

Long term provisions 

Short term provision 

Other financial liabi lities 

Other current liabilities 

Cash generated from operating activities 

Income taxes paid (net of refunds) 

Net Cash flows from operating activities 

B. Cash flow from Investing activities 
Payments for Purchase of property, plant and equipment 

Other financial assets 

Interest received 
Sale/ (purchase) of mutual funds 

Foreign currency translation reserve 

Bank balances not considered as cash and cash equivalents 

Net cash flow from /( used in) investing activities 

C. Cash flows from financing activities 

Changes In Lease Liability 

Finance Cost 

Net cash flow from /(used In) financing activities 

Net increase/ (decrease) in cash and cash equivalents 

Cash and cash equivalents as at the beginning of the year 

Cash and cash equivalents at the end of the year 

Cash and cash equivalents 

Balances per statement of cash flows 

Place : Hyderabad 

Date : May 13, 2025 
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I 
For the year ended For the year ended 
31st March 2025 31st March 2024 

(16,074.50) (10,607. 87) 

530.71 581.60 

127.45 -
(568.25) (1,642.52) 

4.66 15.84 

- (745.65) 

(497.56) (454.91) 

(16 ,477.49) (12,~53 ."51) 

(5 .05) (47.86) 

47.10 (70.84) 

52.05 85.77 

(186.01) 511 .21 

315.85 40.32 

36.45 (53 .64) 

46.40 2.92 
690.29 222.49 

9.44 (1.45) 

(15,470.97) (12,164. 59) 

(60.51) (617.69) 

(15,410.46) (11,546.90) 

(3,727.58) 242.12 
209.22 10,256.50 

568 .25 1,642.52 

5,863 .22 (2,504.72) 

(52.34) (14.24) 

12,634.63 (178.55) 

15,495.40 9,443.63 

(70.97) (89.56) 

(4.66) (15.84) 

(75.63) (105.40) 

9.31 (2,208.67) 

1,493.24 3,701 .91 

1,502.55 1,493.24 

1,502.55 1,493.24 

1,502.55 1,493.24 

For SUVEN LIFE SCIENCES LTD 

LL_~1L\ ~O / 
VENKAT JASTI 

Chairman 8: MD 

DIN: 00278028 



'CA( KARVY & CO 
CHARTERED ACCOUNTANTS I ND I A 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE 
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

To 
The Board of Directors of 
Suven Life Sciences limited 

Opinion and Conclusion 

We have (a) audited the Standalone Financial Results for the year ended March 
31, 2025 and (b) reviewed the Standalone Financial Results for the quarter ended 
March 31 , 2025 (refer 'Other Matters' section below) which were subject to limited 
review by us, both included in the accompanying "Statement of Standalone Financial 
Results for the Year Ended March 31, 2025 and unaudited Standalone Financial 
Results for the Quarter Ended March 31, 2025 ("the Statement") of Suven Life 
Sciences Limited ("the Company"), being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations,2015,as amended ("the Listing Regulations") . 

(a) Opinion on Annual Standalone Financial Results 

In our opinion and to the best of our information and according to the explanations given to 
us, the Standalone Financial Results for the year ended March 31, 2025: 

1. is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; 
and 

ii. gives a true and Fairview in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the net loss and total comprehensive loss 
and other financial information of the Company for the year then ended. 

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended 
March 31, 2025 

With respect to the Standalone Financial Results for the quarter ended March 31, 2025, 
based on our review conducted as stated in paragraph (b) of Auditor's Responsibilities 
section below, nothing has come to our attention that causes us to believe that the 
Standalone Financial Results for the quarter ended March 31,2025, prepared in 
accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standards and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements ) Regulations, 2015 , as 
amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

Basis for Opinion on the Audited Standalone Financial Results for the year ended 
March 31, 2025 

13/05/2025 

No.2, Bhooma Pl~·za, St. No. 4, Avenue 7, Banjara Hills, Hyderabad - 500 034. 
Phone : 040-23354995, 23358625, Email id : info@karvycompany.com 



We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 
under Section 143(10) of the Companies Act,2013 ("the Act"). Our responsibilities under 
those Standards are further described in paragraph (a) of Auditor's Responsibilities 
section below. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India ("the ICAI") together 
with the ethical requirements that are relevant to our audit of the Standalone Financial 
Results for the year ended March 31, 2025 under the provisions of the Act and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the ICAI's Code of Ethics. We believe that the audit 
evidence obtained by us is sufficient and appropriate to provide a basis for our audit 
opinion. 

Management's Responsibilities for the Statement 

This Statement which includes the Standalone Financial Results is the responsibility of 
the Company's Board of Directors and has been approved by them for the issuance. The 
Standalone Financial Results for the year ended March 31, 2025 has been compiled 
from the related audited standalone financial statements. This responsibility includes 
the preparation and presentation of the Standalone Financial Results for the quarter 
and year ended March 31, 2025 that give a true and fair view of the net loss and other 
comprehensive loss and other financial information in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standards prescribed 
under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 
of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding the 
assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Standalone Financial Results that give a true and 
fair view and is free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for 
assessing the Company's ability, to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process 
of the Company. Auditor's Responsibilities 

Auditors Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended March 31,2025 

Our objectives are to obtain reasonable assurance about whether the Standalone 
Financial Results for the year ended March 31, 2025 as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of this 
Standalone Financial Results. 

13/05/2025 



As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual Standalone 
Financial Results, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for 
the purpose of expressing an opinion on the effectiveness of the Company's 
internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the 
Board of Directors in terms of the requirements specified under Regulation 33 of 
the Listing Regulations. 

• Concl~de on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether 
a material uncertainty exists related to events or conditions that may cast 
significant doubt on the ability of the Company to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Company to cease to continue as a 
going concern. 

• Evaluate the overall presentation, structure and content of the Annual 
Standalone Financial Results, including the disclosures, and whether the Annual 
Standalone Financial Results represent the underlying transactions and events in 
a manner that achieves fair presentation. 

• Perform procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations to the extent applicable. 

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone 
Financial Results of the Company to express an opinion on the Annual 
Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial 
Results that, individually or in aggregate, makes it probable that the economic decisions 
of a reasonably knowledgeable user of the Annual Standalone Financial Results may be 
influenced. We consider quantitative materiality and qualitative factors in (i) planning 
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate 
the effect of any identified misstatements in the Annual Standalone Financial Results . 

We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings including any 
significant deficiencies in internal control that we identify during our audit. 
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We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

(b) Review of the Standalone Financial Results for the quarter ended March 31, 
2025 

We conducted our review of the Standalone Financial Results for the quarter ended 
March 31, 2025 in accordance with the Standard on Review Engagements ("SRE") 2410 
'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity', issued by the !CAI. A review of interim financial information consists of making 
inquiries, primarily of the Company's personnel responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with SAs specified under section 
143(10) of the Act and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

Other Matters 

• Attention is drawn to Note 7 to the Statement which states that the Standalone 
Financial Results includes the results for the Quarter ended March 31, 2025 
being the balancing figure between audited figures in respect of the full financial 
year and the year to date figures up to the third quarter of the current financial 

. year which were subject to limited review by us . Our report is not modified in 
respect of this matter. 

• . Attention is drawn to Note 7 to the Statement, the figures for the corresponding 
quarter ended March 31, 2024 are the balancing figures between the annual 
audited figures for the full financial year then ended and the year-to-date figures 
for the 9 months period ended December 31, 2023. We have not issued separate 
limited review report on the results and figures for the quarter ended March 31, 
2024. Our report is not modified in respect of this matter . 

For M/ s.KARVY & CO 
Chartered Accountants 
(Firm Registration No.00175 7S) 

AJAYKUMAR KOSARAJ 
Partner 
M.No. 021989 

~gg12-19 ~98M l A~T l 
Place: Hyderabad 
Date: 13/05/2025 e,R p,. ,;;, 
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.CA( KARVY & CO 
CHARTERED ACCOUNTANTS 

IN DIA 

To 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED 
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

The Board of Directors of 
Suven Life Sciences Limited 

Opinion and Conclusion 

We have(a) audited the Consolidated Financial Results for the year ended March 31,2025 
and (b)reviewed the Consolidated Financial Results for the quarter ended March 31,2025 
(refer "Other Matters" section below), which were subject to limited review by us, both 
included in the accompanying "Statement of Audited Consolidated Financial Results for the 
Year Ended March 31, 2025 and Unaudited Consolidated Financial Results for the Quarter 
Ended March 31 , 2025" of Suven Life Sciences Limited (the "Parent") and its subsidiaries 
(the Parent and its subsidiaries together referred to as the "Group") for the quarter and year 
ended March 31, 2025, (the "Statement") being submitted by the Parent pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

1) Opinion on Annual Consolidated Financial Results 

In our opinion and to the best of our information and according to the explanations given to 
us, and based on the consideration of the audit reports of the other auditors on financial 
information of subsidiaries referred to in Other Matters section below, the Consolidated 
Financial Results for the year ended March 31 , 2025: 

a) includes the results of the following entities: 

Name of the Company Country Relationship 

SUVEN NUEROSCIENCES INC USA Wholly Owned Subsidiary 

b) is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; 
and 

c) gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the consolidated net loss and consolidated 
total comprehensive loss and other financial information of the Group for the year 
ended March 31,2025. 

2) Conclusion on Unaudited Consolidated Financial Results for the quarter ended 
March 31, 2025 

With respect to the Consolidated Financial Results for the quarter ended March 31, 2025, 
based on our review conducted and procedures performed as stated in paragraph (b) of 
Auditor's Responsibilities section below and based on the consideration of the audit reports 
for the year ended March 31, 2025 of the other auditors referred to in Other Matters section 
below, nothing h ~ our attention that causes us to believe that the Consolidated 
Financial Resul V: :I?: ter ended March 31 , 2025, prepared in accordance with the 

.l::' artered 0 
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recognition and measurement principles laid down in the Indian Accounting Standards and 
other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015,as amended, including the manner in which it 
is to be disclosed, or that it contains any material misstatement. 

Basis for Opinion on the Audited Consolidated Financial Results for the year ended 
March 31, 2025 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 
under Section 143(10) of the Companies Act,2013 (the "Act"). Our responsibilities under 
those Standards are further described in paragraph(a) of Auditor's Responsibilities section 
below. We are independent of the Group in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India("ICAI") together with the ethical requirements 
that are relevant to our audit of the Consolidated Financial Results for the year ended March 
31, 2025 under the provisions of the Act and the Rules thereunder and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the ICAl's Code of 
Ethics. We believe that the audit evidence obtained by us and the audit evidence obtained by 
the other auditors in terms of their reports referred to in Other Matters section below, is 
sufficient and appropriate to provide a basis for our audit opinion. 

Management's Responsibilities for the Statement 

This Statement, which includes the Consolidated Financial Results 1s the responsibility of 
the Parent's Board of Directors ~nd has been approved by them for the issuance. The 
Consolidated Financial Results for the year ended March ·31, 2025, has been compiled from 
the related audited consolidated financial statements. This responsibility includes the 
preparation and presentation of the Consolidated Financial Results for the quarter and year 
epded March 31, 2025 that give a true and fair view of the consolidated net loss and 
consolidated other comprehensive loss and other financial information of the Group in 
accordance with · the recognition and measurement principles laid down in the Indian 
Accounting Standards, prescribed under Section 133 of the Act, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. 

The respective Board of Directors of the companies included in the Group are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Group and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation 
and maintenance of adequate internal financial controls, that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the respective financial results that give a true and fair view 
and are free from material misstatement, whether due to fraud or error, which have been 
used for the purpose of preparation of this Consolidated Financial Results by the Directors 
of the Parent, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the 
companies included in the Group are responsible for assessing the ability of the respective 
entities to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the respective Board of 
Directors either intends to liquidate their respective entities or to cease operations, or has no 
realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for 
overseeing the financial reporting process of the Group. 
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Auditor's Responsibilities for 

(a) Audit of the Consolidated Financial Results for the year ended March 31, 2 025 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 
Results for the year ended March 31, 2025 as a whole are free from material misstatement, 
whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of this Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual Consolidated 
Financial Results, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on the effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board 
of Directors in terms of the requirements specified under Regulation 33 of the 
Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the ability of the Group to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the Consolidated Financial Results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Annual 
Consolidated Financial Results, including the disclosures, and whether the Annual 
Consolidated Financial Results represent the underlying transactions and events in 
a manner that achieves fair presentation. 

• Perform procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations to the extent applicable. 

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone 
Financial Information of the entities within the Group to express an opinion on the 
Annual ~~~~ .... inancial Results. We are responsible for the direction, 
supervisi nee of the audit of financial information of entities 
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included in the Annual Consolidated Financial Results of which we are the 
independent auditors. For the other entities included in the Annual Consolidated 
Financial Results, which have been audited by the other auditors, such other 
auditors remain responsible for the direction, supervision and performance of the 
audits carried out by them. We remain solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results 
that, individually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the Annual Consolidated Financial Results may be 
influenced. We consider quantitative materiality and . qualitative factors in (i) planning the 
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 
effect of any identified misstatements in the Annual Consolidated Financial Results. 

We communicate with those charged with governance of the Parent and such other entities 
included in the Consolidated Financial Results of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant 
audit findings including any significant deficiencies in internal control that we identify 
during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our 
independence, and _where applicable, related safeguards. 

(b) Review of the Consolidated Financial Results for the quarter ended March 31, 
, 2025 

We conducted our review of the Consolidated Financial Results for the quarter ended March 
31 , 2025 in accordance with the Standard on Review Engagements (SRE) 2410 'Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity', issued by 
the ICAI. A review of interim financial information consists of making inquiries, primarily of 
the Company's personnel responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with SA specified under section 143(10) of the Act and 
consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

The Statement includes the results of the entities as listed under paragraph (a)(i) of Opinion 
and Conclusion section above. 

As part of annual audit we also performed procedures in accordance with the circular issued 
by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable . 

Other Matters 

• Attention is drawn to Note 7 to the Statement which states that the Consolidated 
Financial Results includes the results for the Quarter ended March 31, 202 5 being the 
balancing figure between audited figures in respect of the full financial year and the 
year to date figures up to the third quarter of the current financial year of the financial 
results which were subject to limited review by us. Our report is not modified in respect 
of this matter. 

• Attention is drawn to Note 7 to the Statement, the figures for the corresponding quarter 
ended March 31, 2024 are the balancing figures between the annual audited figures for 
the year then ended and the year-to-date figures for the 9 months period ended 
December 31, 2023. We have not issued separate limited review report on the results 

13/05/2025 



and figures for the quarter ended March 31, 2024. Our report is not modified in respect 
of this matter. 

• We did not audit financial information of subsidiary included in the consolidated 
financial results, whose financial information reflect total assets of Rs.1,776.28 lakhs as 
at March 31, 2025 and total revenues of Rs. 17.10 lakhs and Rs.3.17 lakhs for the 
quarter and year ended March 31, 2025 respectively, total net loss after tax of 
Rs.(2 ,887.47) lakhs and Rs.(11,366.52) lakhs for the quarter and year ended March 31, 
2025 respectively and total comprehensive Loss of Rs.(2,939.81) lakhs and 
Rs.(11,418.86) Lakhs for the quarter and year ended March 31, 2025 respectively and 
net cash inflows of Rs.402. 93 lakhs for the year ended March 31, 2025, as considered in 
the Statement. This financial information has been audited, by other auditors whose 
reports have been furnished to us by the Management and our opinion and conclusion 
on the Statement, in so far as it relates to the amounts and disclosures included in 
respect of these subsidiaries is based solely on the reports of the other auditors and the 
procedures performed by us as stated under Auditor's Responsibilities section above 

Our report on the Statement is not modified in respect of the above matters with respect to 
our reliance on the work done and the reports of the other auditors. 

For KARVY & CO 
Chartered Accountants 
(Firm Registration No .001757S) 

~--AJAYKUMAR KOSARAJu · 
Partner 
M.No. 021989 
UDIN: 
2-SO 2 19 i9 BM I AR\J 
Place: Hyderabad 
Date: 13/05/2025 
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